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HALF YEAR RESULTS FOR THE SIX MONTHS ENDED 30 JUNE 2024 
 

1. ORGANIZATION, BUSINESS ACTIVITY AND BUSINESS COMBINATION 
 

Youngtimers AG (also, the “Company”) is a debt-free Swiss holding company making tactical investments aimed at 

short term financial income but actively looking for acquisition and consolidation of sizeable targets into its 

corporate structure with an objective to significantly scale its investment business going forward. 

 

Over the course of 2023 and the first six months of 2024 Youngtimers AG had actively traded its short-term 

investment portfolio and reviewed several strategic investment opportunities. Anticipating significant increase of its 

business scale, Youngtimers AG Annual General Meeting held on 29 May 2024 has elected a new Board of Directors 

and approved a capital increase of up to CHF 5’040’000. At the time of the publication of this report the Company 

has entered the underwriting agreement and taken the investment into newly issued shares for CHF 4’200’000. 

 

On July 15, 2024 the Company’s board decided to acquire 100% ownership interest in C Capital Acquisition Corp and 

transform itself into Asia-Pacific (APAC)-focused asset manager and principal investment firm. At the time of the 

publication of this report this transaction is ongoing and expected to close this year on schedule. 

 

With no subsidiaries and no operating business as of 30 June 2024, Youngtimers AG maintains a lean and unlevered 

corporate structure.  

 

2. NET RESULT 
 

The Company reports an operating revenue of CHF 39’892 with a net loss of CHF 1’441’699 in the first six months of 

2024, compared to zero operating revenue and a profit of CHF 250’229 for the same period in 2023. This net loss is 

almost entirely attributed to unrealized capital loss on the Company’s investment in shares of Gremi Media SA, 

Warsaw-listed Polish media company. 

 

The Company is publishing its interim financial statements for 2024 on a standalone basis in accordance with Swiss 

GAAP RPC 31 (Company has no subsidiaries as of 31 December 2023 and as of June 30, 2024).  

 
3. OUTLOOK SECOND HALF-YEAR 2024 

The Company’s financial performance in the second half of 2024 is very likely going to be significantly affected by 

acquisition and consolidation of 100% ownership interest in C Capital Acquisition Corp, the exact completion date 

of this transaction has not yet been determined by the Company but with a high degree of certainty will occur in the 

calendar Q4 2024.  

Upon completion of the purchase of C Capital Acquisition Corp, Youngtimers AG will refocus its investment strategy 

on the APAC asset management business, and in that context the Company is already undertaking efforts to exit 

from the legacy tactical investments in European listed companies, aiming to complete such exits at optimal financial 

terms at the time of the Company’s choosing. 
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STATUTORY FINANCIAL STATEMENTS UNDER SWISS GAAP FER  
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STATUTORY INCOME STATEMENT UNDER SWISS GAAP FER  
(In Swiss Francs) 
 
For the six months period ended 30 June 2024 
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BALANCE SHEET UNDER SWISS GAAP FER AS OF 30 June 2023 (1/2)  
(In Swiss Francs) 
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BALANCE SHEET UNDER SWISS GAAP FER AS OF 30 June 2023 (2/2) 
(In Swiss Francs) 
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CASH FLOW STATEMENT  
(In Swiss Francs) 
 
 
For the period ended as of 30 June 2024 
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NOTES TO THE FINANCIAL STATEMENTS UNDER SWISS GAAP FER  

For the six months period ended 30 June 2024 

 

1. GENERAL INFORMATION 

Youngtimers AG (“the Company”) was incorporated in Switzerland as a Swiss limited company on 17 December 1998. 

The Company has its corporate legal headquarter at Gerbergasse 48, 4001 Basel, Switzerland.  

The corporate purpose of the company is to make special situation investments in the European media, luxury and 

ecommerce companies, mostly focusing on the listed stocks, high-yield bonds and structured investments. 

These financial statements were approved by the Board of Directors and authorized for publication on 30 September 

2024. 

 

2. BASIS OF PREPARATION AND SIGNIFICANT ACCOUNTING POLICIES 

These financial statements cover the unaudited half-year results for the six months ending 30 June 2024.  

The financial statements have been prepared in accordance with the entire existing accounting principles of Swiss 

GAAP FER (Generally Accepted Accounting Principles FER), as well as the additional rules for the listing at the SIX 

Swiss Stock Exchange. 

Accounting policies have been consistently applied to all years presented.  

The financial statements have been prepared in accordance with the historical acquisition costs principle. 

These interim financial statements do not contain all the information and disclosures required in the annual financial 

statements under Swiss GAAP FER. They should therefore be read in conjunction with the financial statements under 

Swiss GAAP FER as of 31 December 2023. In this interim report, Management has not made any significant changes 

to the estimates and assumptions compared to the previous period.  

 

 
GOING CONCERN 

Given its existing cash position and the capital increase mentioned in the Note “Subsequent Events”, Youngtimers 

AG is not expecting any liquidity issues for at least the next 18 months. 
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3. KEY EXCHANGE RATES 

The following exchange rates were used for currency translation: 

 

 

 
Transactions during the year, which are denominated in foreign currencies, are translated at the exchange rates 
effective at the relevant transaction date. 

Resulting exchange gains and losses are recognized in the income statement. 

 

4. LISTED SECURITIES, NET  
 

 

The Company actively manages portfolio of its tactical investments and as of 30 June 2024, the Company held 

investments in listed securities valued at CHF 5’009’056.  

The Company recognized an unrealized loss of CHF 1’361’103 on the value of the shares of Gremi Media S.A. 

(Poland).  
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5. FINANCIAL ASSETS, NET 
 

 
 

On 1 February 2024, the Company entered into a loan assignment agreement with a related party related to Garage 
Italia Finance Sàrl (“GIF”) and asknet Solutions AG loans.  

On 8 March 2024 the Company has received a full repayment of the loan related to asknet Solutions AG. 

On 12 March and 23 April 2024, the Company has received a partial repayment of GIF Loan. 

The Company is detailing only net amounts of its Financial Assets. Other investments are fully accrued.   

 
 

6. TREASURY SHARES 
 

As of 30 June 2024, the Company owned 5’544’876 treasury shares (31 December 2023: 5’544’876) equal to 8,94% 

of the share capital.  

All the treasury shares are held directly at the reporting date.  

 

7. CONTINGENT LIABILITIES 

The Group has no contingent liabilities in respect of legal claims. 
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8. EQUITY  
 

 
 
 
 

9. EVENTS SUBSEQUENT TO THE BALANCE SHEET DATE 
 

On 15 July 2024, the Board of Directors of Youngtimers AG has approved an offer to purchase of 100% of C Capital 

Acquisition Corp SA (Luxembourg). Following a satisfactory due diligence, meeting of various conditions precedent 

including related corporate and regulatory approvals, Youngtimers AG is planning to close the acquisition in Q4 2024, 

with some conditions subsequent to remain in place until early 2025.  

 

On 23 September 2024 Nobias Media SA has subscribed for 10’000’000 newly issued shares of Youngtimers AG, with 

the registration of those newly issued shares scheduled to be completed in mid-October following standard 

regulatory procedures in Switzerland. 
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COMPANY PROFILE 

 
Board of Directors 
Christian Eich, Chairman  

Renger van den Heuvel, Member and Chief Executive Officer  

Lorenzo Landini, Member 

Motoko Yorozu, Member  

 
Postal Address 
Youngtimers AG, Gerbergasse, 48 4001 Basel 

 
Auditors 
Berney Associés Audit SA, 1006 Lausanne 

 
Reporting 
The Board of Directors 

 
Bank 
BANQUE LOMBARD ODIER & Cie SA, Lausanne Branch, 1003 Lausanne 

 
Ticker Symbols 
Bloomberg  YTME SW Equity 

Telekurs   YTME 

Security number  632.685 

ISIN   CH0006326851 

 
Investor Relations 
Renger van den Heuvel, Youngtimers AG, Gerbergasse 48, 4001 Basel 

Phone: + 41 61 563 10 72 

E-mail: ir@youngtimers.com 

www.youngtimers.com 
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